Regd. Office :
47, Greams Road,
CHENNRAI - 600 006. (INDIR)

Tel : 2829 32 96, 2829 09 00
BEARDSELL LIMITED & :stncasses
CIN No. : L65991TN1936PLCO0T428
€-mail  : ho@beardsell.co.in
Website : www.beardsell.co.in
Sec : December : 2017 14" December, 2017
The Listing Manager, The Listing Manager
National Stock Exchange of India Limited, BSE Limited
Exchange Plaza Registered Office : Floor 25
Bandra Kurla Complex, Bandra (E) P J Towers, Dalal Street,
Mumbai-400 051 Mumbai —400 001
Scrip Code: BEARDSELL Scrip Code: 539447
Dear Sir,

Sub: Out come of the Board Meeting - 14" December, 2017 — Reg.

We are pleased to inform you that the Board of Directors at its Meeting held today (14th December,
2017), which commenced at 10.00 a.m. and concluded at 12.10 P.M., have considered and approved the
followings:

The Board has approved the Statement of Un —Audited Standalone Financial Results for the Quarter and
Six Months ended 30" September, 2017 along with Limited Review Report of the Statement of Un-Audited
Financial Results for the Quarter and Six Months ended 30™ September, 2017 duly certified by the
Auditors M/s. S.R.BATLIBOI & ASSOCIATES LLP, Chartered Accountants (ICAI Firm registration number:
101049W/E300004) of our Company.

Kindly take on record the above intimation
Thanking you,

Yours faithfully,
For BEARDSELL LIMITED

Company Secretary

Encl : As above

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCHI
MUMBRAI - NeW DeLHI - VISAKHAPATNAM



S.R. BATLIBOI & ASSOCIATES LLP
4, Rajiy Gandhi Salal, Taramani
Chennal - 600 113, India

Limited Review Report ) S A REEA A0

Fax 1 +91 44 2254 0120

Chartered Accountants

Review Report to
The Board of Directors
Beardsell Limited

I.  We have reviewed the accompanying Statement of unaudited standalone financial results of Beardsell
Limited (‘the Company’) for the quarter and half year ended September 30, 2017 (the “Statement”) attached
herewith, being submitted by the Company, pursuant to the requirements of Regulation 33 of SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS ") specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. Wedid not review the interim financial information pertaining to the Company’s share of loss in a partnership
firm amounting to Rs. 9 lakhs and Rs. 37 lakhs for the quarter and half year ended September 30, 2017
respectively. These financial information have been reviewed by other auditors whose reports have been
furnished to us. Our conclusion on the unaudited standalone financial results, in so far as it relates to the
amount of loss included in respect of this partnership firm is solely based on the report of the other auditors.
Our conclusion is not modified in respect of this matter.

SR Bathbor & Associates LLE g Limited Lability Partnership with LLP Idenlily Mo, ASH-429¢

Regd, Office: 22, Camac Streel, Biack 'C°, 3rd Flaor, Kolkata 700 01



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The comparative financial results and other financial information of the Company for the corresponding
quarter and half year ended September 30, 2016 included in these accompanying statement of quarterly and
half yearly standalone financial results of the Company, are based on the previously issued standalone
financial results prepared in accordance with the recognition and measurement principles of Accounting
Standard 25 “Interim Financial Reporting”, as specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in India are reviewed
by the predecessor auditor whose report for the corresponding quarter and half year ended September 30,
2016, dated November 11, 2016, expressed an unmodified opinion on those standalone financial results, as
adjusted for the differences in the accounting principles adopted by the Company on transition to the Ind AS,
which have not been reviewed or audited by us and have presented solely based on the information compiled

by management,

For S.R.BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

et

per Bharath N §

Partner

Membership No.: 210934
Place: Chennai

Date: December 14, 2017
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